TCS: Annual General Mandate 2020
On 17 Apr 2020, Vinacomin - CaoSon Coal Joint Stock Company announced the Annual General Mandate 2020 No. 01/ NQ - TCS - DHDCD of the Company as follows:
Article 1: Approve the reports at the Annual General Meeting of Shareholders 2020, inclusive of:
1. Approve the report on production and business activities in 2019, and a business operation plan for 2020 of the Company
a. Result of production and business activities in 2019:
	No.
	Target
	Unit
	Plan
	Implementation result
	Comparison (%)

	1
	Loading soils and stones
	Million cubic meters 
	35.7
	37.8
	106

	2
	Total quantity of processed coals
	Million ton
	3.85
	4.07
	106

	3
	Consumed coals
	Million ton
	3.76
	4.00
	106

	4
	Revenue
	VND billion
	5,381
	6,005
	112

	5
	Profit before tax
	VND billion
	41
	102
	248


b. Business operation plan for 2020
	No.
	Target
	Unit
	Plan
	Note

	1
	Loading soils and stones
	m3
	37,000,000
	

	2
	Total quantity of processed coals
	Ton
	4,250,000
	

	3
	Consumed coals
	Ton
	4,170,000
	

	4
	Revenue
	VND billion
	5,637
	

	5
	Profit 
	VND billion
	45
	

	6
	Dividend payment
	%
	≥ 7%   
	

	7
	Investment in basic construction (inclusive of the projects implemented in 2020)
	VND billion
	261.429
	

	
	
	
	
	

	
	Implementation of 09 investment projects:

1. Project on the system of water drainage, dikes and dam embankment to block the bottom of Bang Nau dumping site, Cao Son Area;

2. Project on investing equipment for production in 2019;

3. Project on renovating, expanding and raising the capacity of Cao Son coal mine;
4. Project on investing equipment for production in 2020;
5. Project on investment in construction of Weight Station for trucks carrying raw coals from coal seams;
6. Project on investing the coal conveyor route from primary screening cluster to Cao Son coal export station;
7. Project on investment on construction of the car repair and maintenance workshop;
8. Project on moving the sieving system 3;
9. Project on moving the substation 35/6kV No. 1.


c. Assign Board of Directors of the Company to adjust the business operation plan for 2020 in accordance with actual situation and announce the adjustments to the Company’s shareholders as imposed by the law;
2. Audited financial statement of 2019;
3. Report of Supervisory Board on activities of Supervisory Board, result of activities of Board of Directors and Manager, evaluation of result of production and business activities, and audited financial statement of 2019;

4. Report of Board of Directors on corporate governance, supervision of Executive Board in 2019.
Article 2: Approve the plan on appropriation of funds of 2019, remuneration paid for Board of Directors and Supervisory Board in 2020:

1. Plan on appropriation of funds of 2019
	No
	Target
	Unit
	Amount

	1
	Total profit before tax
	VND million
	107,949

	2
	Corporate income tax
	VND million
	86,561

	3
	Total profit after tax
	VND million
	21,389

	4
	Dividend payment (5% of charter capital)
	VND million
	13,423

	5
	Distributed profit
	VND million
	7,966

	a
	Appropriation of bonus fund of corporate management officers
	VND million
	434

	b
	Appropriation of bonus & welfare fund
	VND million
	7,532

	
	-  Bonus fund (70%)
	VND million
	5,272

	
	- Welfare fund (30%)
	VND million
	2,260


2. Remuneration of 2020 of members of Board of Directors and Supervisory Board 
	No
	Title
	Monthly remuneration (VND )
	Note

	1
	Chair of Board of Directors
	5,140,000
	

	2
	Members of Board of Directors
	4,380,000
	

	3
	Head of Supervisory Board 
	4,580,000
	

	4
	Members of Supervisory Board 
	4,380,000
	


Above remuneration to be paid:

· To non-executive members of Board of Directors and Supervisory Board;
· To executive members of Board of Directors and Supervisory Board, concurrently holding other management, executive positions at Vinacomin - CaoSon Coal Joint Stock Company.
Article 3: Approve the Decision No. 529/ QD TCS HDQT on changing members of Board of Directors of the Company as follows:

1. Mr. Hoang Minh Hieu,  Head - a member of Capital Management Committee of Vietnam National Coal and Mineral Industries Holding Corporation Limited, is no longer a member of Board of Directors of Vinacomin - CaoSon Coal Joint Stock Company from 01 Feb 2020;

2. Mr. Vu Van Khan, Head - a member of Capital Management Committee of Vietnam National Coal and Mineral Industries Holding Corporation Limited, is a member of Board of Directors of Vinacomin - CaoSon Coal Joint Stock Company from 01 Feb 2020;

Article 4: Approve dismissing members - Head of Supervisory Board of the Company as follows:

1. Dismiss Ms. Nguyen Lan Chi from the position of a member cum Head of Supervisory Board of Vinacomin - CaoSon Coal Joint Stock Company on 01 Apr 2020 due to her retirement;

2. Pension regime for Ms. Nguyen Lan Chi is solved by Quang Ninh Provincial Social Insurance in accordance with regulations of the Law on Social Insurance;
3. Authorize Board of Directors of Vinacomin - CaoSon Coal Joint Stock Company to implement the procedures as imposed by the law to solve pension regime for Ms. Nguyen Lan Chi.
Article 5: Approve a proposal to select Vietnam PKF Company Limited (PKF Vietnam), headquarter address of the 10th Floor, Center Building, Hapulico Complex - No 01 Nguyen Huy Tuong street - Thanh Xuan Trung Ward - Thanh Xuan District – Hanoi – Vietnam, as the Audit Company auditing the financial statement of 2020 of the Company. In case that the Company fails to agree with the above-mentioned audit company about schedule and audit fee, the General Meeting of Shareholders will authorize Board of Directors of the Company to select one from the remaining audit companies at the list of independent audit companies approved by the State Securities Commission as the Audit Company reviewing the semi-annual Financial Statement and auditing the annual Financial Statement of 2020.
Article 6: Implementation

1. The Annual General Meeting of Shareholders 2020 of Vinacomin - CaoSon Coal Joint Stock Company of 2019 is organized publically and legally. Board of Directors of Vinacomin - CaoSon Coal Joint Stock Company is responsible for the implementation of the works approved by the Annual General Meeting of Shareholders of 2020 in this Annual General Mandate, on the basis of ensuring the benefits of the Company, the Company’s shareholders and complying with regulations of the law;
2. This Annual General Mandate takes effect right after being approved by the Annual General Meeting of Shareholders 2020 of Vinacomin - CaoSon Coal Joint Stock Company.
